RESOLUTION NO. ______6______, 2004

A Resolution of the Clay County Council, Clay County, Indiana (the “Council”), approving of the Application for Deduction from Assessed Valuation submitted by I.V.C. Industrial Coatings, Inc. (the “Applicant”) and making certain other determinations relating to a proposed project within an existing economic revitalization area in Clay County, Indiana pursuant to I.C. 6-1.1-12.1-1 et seq. 

WHEREAS, Applicant is considering installing certain new powder manufacturing equipment and making other changes at its plant located at 2831 Industrial Park Dr., Brazil, Indiana (the “Project”); and

 WHEREAS, Applicant is requesting that the real property containing its facility be designated an economic revitalization area for real and personal property tax purposes and that a deduction from assessed valuation be allowed pursuant to I.C. 6-1.1-12.1-1 et seq. in connection with the Project; and
 WHEREAS, Applicant has submitted a Statement of Benefits, its Application for Deduction from Assessed Valuation and other information that describe the specific real property it desires be designated as an economic revitalization area, the Project, the deduction from assessed valuation requested and the basis for such a deduction; and


WHEREAS, as part of the documents and information, Applicant has provided an estimate of the number of those individuals who will be employed as a result of the Project, together with an estimate of the annual salaries of those individuals; and


WHEREAS, those estimates reflect that Applicant’s investment in the Project will result in the creation of six (6) permanent jobs; and


WHEREAS, the Council is authorized under I.C. 6-1.1-12.1-1 et seq. and 50 IAC 10-2-1 et seq. to (1) designate areas of Clay County, Indiana as economic revitalization areas for real and personal property tax purposes and (2) determine whether deductions from assessed valuation should be allowed in connection with projects in such areas; and


WHEREAS, Applicant has submitted all forms and information necessary for the Council to make an informed decision and the Council has considered the same and conducted a complete and proper investigation of the matter pursuant to I.C. 6-1.1-12.1-1 et seq. and 50 IAC 10-2-1 et seq.;


NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Clay County Council, Clay County, Indiana that:


1.
The powder manufacturing equipment to be installed as part of the Project constitutes “new manufacturing equipment” as defined at I.C. 6-1.1-12.1-1(3). 

2.
Applicant’s estimate of the value of the Project, including without limitation the cost of the new manufacturing equipment to be installed as part of it, is reasonable for projects and equipment of that type and nature.


3.
Applicant’s estimate of the number of individuals who will be employed as a result of the Project, and of the benefits therefrom, can be reasonably expected to result from the Project, including without limitation the installation of the new manufacturing equipment that is part of it.


4.
Applicant’s estimate of the annual salaries of the individuals who will be employed as a result of the Project, and of the benefits therefrom, can be reasonably expected to result from the Project, including without limitation the installation of the new manufacturing equipment that is part of it.

5.
The totality of the benefits of the Project are sufficient to justify a property tax deduction from assessed valuation to result therefrom under I.C. 6-1.1-12.1-3 for three (3) years, six (6) years, or ten (10) years as determined by a resolution of the Council adopted within sixty (60) days after receiving a copy of Applicant’s certified deduction application from the County Auditor.


6.
The totality of the benefits of the Project are sufficient to justify a ten (10) year property tax deduction from assessed valuation to result therefrom under I.C. 6-1.1-12.1-4.5, and each and all of such deductions should be, and they are hereby allowed.


7.
The petition for designating the subject property as an economic revitalization area for the purposes of property taxes and the Statement of Benefits (copies of which were submitted with the petition) are hereby approved and the real estate described hereinabove is hereby designated as an economic revitalization area pursuant to I.C. 6-1.1-12.1-1 et seq.


8.
A copy of this resolution, following its passage, shall be filed with the County Assessor, and notice of adoption, and of the substance hereof, shall be published and, together with a copy of the Statement of Benefits, filed with the appropriate taxing units as required by I.C. 6-1.1-12.1-2.5(c).

Passed in open Council this _____ day of _______________, 2004.


County Council, Clay County, Indiana

ATTEST:

______________________

 County Auditor
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